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Guiding principles of incentive structure for Market Maker (MM)

Incentives to Market Maker will be linked to performance of the market maker in terms of generating liquidity in
units of ETFs. Incentives, if any, to MM shall be charged to the scheme within the maximum permissible limit of
Total Expense Ratio ("TER").

Determination of incentive for Market Maker
It will be determined basis any or all of the below mentioned criteria:

I. It will be based on volume carried out by market maker on the exchange as compared to total volume
of respective ETFs on exchange.
II. It can be fixed monthly compensation which should not exceed TER of the scheme.
Ill.  Any other performance-based incentive.

Incentives to Market Maker shall be at the discretion of the AMC & to be decided between the AMC and the MM
which may be variable in nature or fixed amount adhering to maximum permissible limit of TER.

Incentives, if any, will be payable to MM subject to MM fulfilling its obligations and responsibilities.




